
Treasurer’s Report 2020


Summary


The Society enjoyed another strong year financially in 2020, with 
funds and reserves of over £46,000 at the year end. This figure 
includes our Emergency Fund of £10,000 and a grant of £5,000 from 
LB Barnet for the final phase of the fence along Gordon Road. This 
work is planned for early 2021. We have not increased rents or 
service charges for 2021. The restrictions on activities caused by 
COVID19 meant we were unable to hold any social events or outings, 
but the plant sale did take place in a reduced format for members 
only and it raised over £1,300. The trading hut generated the same 
level of income as 2019, confirming its continued value to members.


Accounts


The accounts which follow are set out over three pages which 
hopefully make them easier to read. The figures for 2020 are shown 
with those for 2019 for comparison.

The first page shows receipts and payments for both years. Receipts 
include the LB Barnet grant of £5,000. Payments were significantly 
lower than 2019 mostly due to the expenditure in that year on the 
Dollis Road section of the fence. Both water and electricity charges 
are now paid by direct debit but these can be expected to increase 
during 2021, dependent on actual consumption.

The third page shows the funds and reserves held by the Society and 
concludes with the signatures of the independent examiner and the 
Chair. We are grateful to Jane Healy for continuing to be our 
independent examiner.















